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A STANDARD ACCIDENT TABLE 


as a basis for 


Compensation Rates. Distribution of 100,000 Accidents 
By I. M. Rubinow, Ph. D. 
The Standard Accident Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 


Constructed from data collected from statistical sources of all European countries as 
well as various American States. 
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Third Supplement to the 
HANDY GUIDE for 1916 


The Spectator Company has issued the Third Supplement to the 
1916 Edition of the Handy Guide to Premium Rates, Applications 
and Policies. January, 1917, Supplement. 


_ This Supplement contains several policies for those companies 
which changed their plans with the opening of the new year or just 
prior thereto. 


Every Agent, to keep posted, must have this Supplement. 


Copies will be furnished to those subscribers to the Handy Guide 
whose names appear on our books, at twenty-five cents each. 


The price to non-subscribers is fifty cents; or on receipt of $3.25 
(cash down), this Supplement will be forwarded at once; the 1917 
Edition of the Handy Guide, issued early in the current year, and the 
three Supplements to that edition when issued, at intervals during 


the year. 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

THE SpeEcTAToR, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
ye for the United States, Canada and Mexico is 


our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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AST week THe Srecraror contained 

an elaborate tabulation presenting 

an analysis of the statements for 1916 of 
ten largest life insurance companies of 
the country. These ten companies carry 
over two-thirds of all the life insurance 
in force in the country, the amounts held 
by them ranging upward from $476,000,- 
000 to nearly three and one-half billions. 
When the year 1916 closed these ten 
largest companies reported insurance in 
force of over $16,787,000,000, of which 
$12,408,000,000 was ordinary and $4,- 
379,000,000 industrial. 
well known, was a most remarkable one 
for life insurance, and this is reflected in 
new business writings by these com- 


The year, as is 


panies of $1,712,000,000 ordinary and 
$791,550,000 industrial, while the gain 
in insurance in force of $858,660,000 or- 
dinary and $331,700,000 industrial sur- 
Passes all previous records. In 1915 the 
gain in ordinary for these same com- 
panies was $528,000,000, while last year 
surpassed that figure by over 60 per cent. 
The assets at the close of last year 
amounted to $4,066,000,000, indicating 
a gain of over $250,000,000. After pro- 
viding for all contractual liabilities these 
ten companies show surplus funds ex- 
ceeding $505,000,000, of which there has 
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been apportioned $112,300,000 for dis- 
tribution as dividends in 1916 and $246,- 
000,000 for future years, leaving unas- 
signed funds of $146,700,000. Last year 
the premium receipts of these companies 
amounted to $593,700,000, and the total 
income reached $787,000,000, Payments 
to policyholders to $412,- 
000,000, including $185,700,000 for death 
claims and $226,300,000 to living policy- 
holders, of which nearly $100,000,000 
represents dividends or premium refunds 


amounted 


to policyholders. In addition to these 
payments the companies saved from the 
income $217,500,000 for the continued 


protection of policyholders. 


UMEROUS expensive fires in 
sprinklered risks of late have di- 

rected unfavorable attention to this gen- 
eral class and would seem to indicate 
carelessness either on the part of the in- 
surance companies writing such risks in 
not having them as frequently or minute- 
ly inspected as they might be, or on 
the part of the property owners in not 
maintaining the sprinkler equipment in 
good working order, or both. Various 
remedies have been suggested for this un- 
satisfactory state of affairs, but no prac- 
tical solution of the difficulty seems to 
have been reached. Thus it has been sug- 
gested that the policies upon such risks 
should be so written that owners of 
sprinklered plants, in view of the excep- 
tionally low rates granted, should be re- 
quired to bear a specified portion of any 
loss, thus penalizing the owner to some 
extent for permitting a fire to occur. 
Another idea advanced is that in case of 
the failure of a sprinkler equipment, due 
to carelessness or neglect of proper pre- 
cautions, a plant should forfeit its char- 
acterization as a_ sprinklered property 
and revert to the classification of an un- 
Then, in 
event of its being visited by a fire, the 
loss should be calculated proportionately 
according to the amount of insurance 


sprinklered establishment. 


which would have been purchasable for 
the premium paid, at the rate which 
would have been charged had no allow- 
ance been made for sprinklers. However, 
it is improbable that either these or 
other plans which have been suggested 
could be put into practical effect. There- 
fore it remains for the insurance com- 
panies which are writing such risks to 
assure themselves, as far as possible, by 
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Editorial 
means of frequent inspections, that the 
sprinkler equipments are in good operat- 
ing condition. 


T the midwinter session of the med- 
ical section of the American Life 
Conventon at Excelsior Springs, Mo., 
this week many timely subjects relating 
to life insurance from the standpoint of 
the medical profession will be discussed 
by experienced and qualified medical 
directors. One of the topics which will 
have a good deal of attention is that of 
Southern mortality. This is an extremely 
interesting subject when one considers 
the old forms of policies issued by some 
life companies geographically restricting 
the policyholder. New capital has been 
placed at the disposal of Southerners 
during the past few years and an awaken- 
ing has been sounded. Modern medical 
colleges are turning out better trained 
physicians ; improved sanitation methods 
are being employed with marvelous suc- 
cess; drainage and water supply systems 
have been constructed along lines that are 
proving a valuable asset to the life of the 
inhabitants of that territory. The above 
mentioned are only a few of the many 
changes that have brought about a tre- 
mendous reduction in the number and 
vehemence of epidemics of infectious 
diseases. With the rise of life insurance 
as a commercial enterprise of the South 
there will doubtless be still greater strides 
in the improvement of living conditions 
in that section, conservation and pro- 
longation of the lives‘of Southerners. 


N echo of the Lusitania disaster was 
brought up in a recent suit in the 


courts of New Jersey. Although there 
was a shrewd attempt to deny liability for 
the death of an employee who had been 
sent abroad on the Lusitania in the inter- 
est of his employer, the court held that 
death arose out of and in the course of 
regular employment and that the de- 
pendents, as defined by the Workmen’s 
Compensation Law of New Jersey, were 
entitled to the benefits of the law. It has 
been argued that the employee had met 
death as the result of an attack by a for- 
eign enemy power, and that therefore the 
employer was in no way responsible for 
the death. The courts dismissed this 
phase of the question, maintaining that it 
was totally immaterial and that the em- 
ployee had met his death in the course 
of his regular employment. 
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LIFE INSURANCE 


GROUP INSURANCE RATES 


Important Ruling in Ohio Affecting This 
Class of Business 








Judge Taggart, Superintendent of Insurance 
of Ohio, handed down an opinion this week on 
the subject of group insurance rates. Informa- 
tion had reached the Department that an in- 
surance company writing group insurance in its 
schedules of premiums charged for such insur- 
ance and fixed in said schedules gross pre- 
miums less than the American Experience Ta- 
ble of four per cent net rates. The Department 
at once took up the question as to the legality 
of its action in that regard. The company de- 
fends its course of action and maintains that 
by its classification, to wit, first-class risks 
for which the standard or lowest rate is charged, 
and followed by risks of special or unusual 
hazard of deaths, and designated B, C, D, E and 
F, for which several increased rates are charged, 
it is thereby making no discrimination be- 
tween persons of the same class and equal ex- 
pectation of life, the company contending that 
the various groups, not being the same class 
and not having an equal expectation of life, 
should be rated differently. 

It was the further claim of the company that 
there is no express prohibition in the Ohio Law 
preventing a company from fixing its sched- 
ules and charging gross premium rates at less 
than the net four per cent as established by 
the American Experience Table, it setting aside 
as a liability, in addition to the American four 
per cent reserves, the present value of de- 
iciency of premiums below said net rates for 
the full term for which policies are renewable. 

The Department is of the opinion that the 
company may continue making the classifica- 
tions and writing the insurance at the rates so 
filed, it, however, being required, in addition 
to the regular reserves, to set aside as a lia- 
bility the present value of a deficiency of pre- 
miums below American experience four per cent 
net rates for the term of years for which the 
policies are renewable. 


Proposed Changes in New York 
[Special Dispatch to THE SPECTATOR] 
ALBANY, March 6.—Senator Towner and As- 
semblyman Coffey, chairmen, respectively, of 
the insurance committees of the two Houses, 
have introduced the following bills, based upon 
recommendations set forth in the annual re- 
port to the legislature just submitted by Super- 

intendent Jesse S. Phillips: 


Amending the Insurance Law (Section 84) by 
providing that the legal minimum standard for 
the valuation of annuities issued after Janu- 
ary 1, 1907, shall be McClintock’s tables of mor- 
tality among annuitants, with interest at four 
per cent per annum. The present rate of in- 
terest is three and one-half per cent. 

Amending the Insurance Law (Section 96) by 
providing that policies of insurance, the pre- 
miums on which are based upon any mortality 
table showing a higher rate than the American 
Experience Table of Mortality, shall be excluded 
in determining the limitation on new business of 
a life insurance corporation. The provsion ex- 
cluding industrial policies issued upon the week- 
ly premium plan is stricken out. 

Amending the Insurance Law generally by 
providing that where a stock life insurance 
corporation shall determine to become a mu- 
tual life insurance corporation it may acquire 
shares of its own stock by gift, bequest or pur- 
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chase, and the shares so acquired shall be ac- 
quired in trust for the policyholders of the cor- 
poration, and shall be assigned and transferred 
on the books of the corporation to three trus- 
tees, and be held by them in trust and voted 
at all corporate meetings at which stockholders 
have the right to vote, until all of the capital 
stock of such corporation is acquired, when the 
entire capital stock shall be retired and can- 
celed. The policyholders who may vote at a 
meeting to approve the conversion of a stock 
life insurance corporation into a mutual life in- 
surance corporation must be those who are in- 
sured for at least $1000 and whose insurance 
shall then be in force and shall have been in 
force for at least one year prior to the meeting. 


Life Insurance Company of Virginia 

Moving steadily upward in business and finan- 
cial strength each year, the Life Insurance Com- 
pany of Virginia, with headquarters at Rich- 
mond, bears justly the claim of the oldest, 
largest and strongest Southern life insurance 
company. An examination of its annual state- 
ment for 1916 indicates that the year was one 
of the best in the company’s history of forty- 
five years. The agency force produced a larger 
quantity of higher grade business than in any 
previous year, while the amount added to the 
volume in force, in both the industrial and 
ordinary branches, reached a new high mark. 

The production of new business last year was 
approximately thirty-two millions, of which over 
twenty-four millions represented the industrial 
branch and seven and. one-half millions the 
ordinary department. During 1915 the Life In- 
surance Company of Virginia exceeded the hun- 
dred-million mark in insurance in force, while 
last year it added an additional thirteen and a 
half millions, bringing the total outstanding 
up to $118,349,212. The gain in industrial was 
$8,477,452 and in ordinary $5,049,059, making the 
industrial business in force $91,791,862 and or- 
dinary $26,557,250. All of the agency force are 
now engaged in a vigorous push for business, so 
that the two hundred-million mark may speedily 
be reached. 

On the financial side the company again gained 
in strength. Nearly two million dollars were 
added to the assets, which now amount to $14,- 
464,717. Over $256,000 have been set aside for 
dividends to policyholders and there is a clear 
surplus in addition of $2,028,000. Premium re- 
ceipts for the year were approximately four 
millions, while the total income reached $4,718,- 
831. Payments to policyholders exceeded $1,- 
300,000, including $1,117,581 for death claims, 
and the sum saved from the income was $1,681,- 
625, which went to strengthen the financial pro- 
tection of the policyholders. 

The Life Insurance Company of Virginia has 
started on the work of the current year with 
enthusiasm engendered by its successes of the 
past, and with its high standing, active and 
progressive management will prove an ever- 
increasing power for good. 





Superintendent Phillips’ Report 

Jesse S. Phillips, Superintendent of Insurance 
of New New York, in submitting the prelim- 
inary portion of his annual report to the legis- 
lature, recommended a law providing a plan for 
the retirement of the capital stock of life in- 
surance companies, so that they may mutualize. 
This will make possible the desired mutualiza- 
tion of the Equitable Life of New York, which 
has heretofore been impracticable, although it 
was favored by the owners of the controlling 
interests. 

He took a decided stand against any plan 
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which might authorize fraternal orders to in- 
sure children unless there be a restriction of 
such a plan to the orders which are able to 
show that they are actuarially sound. In the 
report he remarked that out of fifty-five fra- 
ternals reporting to the Insurance Department 
only fourteen were able to show actuarial sol- 
vency on December 31, 1915. 





Proposed Laws for California 


A mass of insurance bills have been introduced 
into the California Legislature, now in session. 
Among the measures proposed is one providing 
for the insurance of children in fraternal soci- 
eties (Assembly Bill 124, introduced by Frank 
M. Smith). Assembly Bill 123 is designed to 
amend the existing valuation laws regarding 
fraternal societies, with the view of extending 
the time in which some are required to make 
up existing deficiencies in assets, surplus and 
reserves. Another measure (Assembly Bill 112, 
introduced by Thomas L. Ambrose) provides for 
the general regulation of fraternal orders. 
Other measures introduced include the creation 
of a pension system for police and provide for 
a fund and its administration by county organi- 
zations. 

Affecting life insurance companies of Cali- 
fornia are two measures: One, Assembly Bill 
3538, by Milton Marks, provides that domestic 
companies operating in foreign countries may 
invest as much of their funds in such countries 
as the laws thereof permit. Charles W. Goet- 
ting, in Assembly Bill 1236, provides that no re- 
quirement of capital shall be required of in- 
surance companies including those covered by 
the sixth class; namely, accident, sickness and 
health insurance companies possessing assets 
amounting to at leat $1,000,000. An old-age pen- 
sion system has been proposed. 

Other measures provide for an increase in the 
special fund for the Insurance Commissioner 
from $30,000 to $60,000, and for an increase in 
the Insurance Commissioner’s salary from $4000 
to $6000 a year. 


Farmers National Life Agency Meeting 

The Farmers National Life One Hundred Thou- 
sand Club was organized at a recent meeting in 
its office building in Chicago. A banquet to the 
club was given by the company in the evening. 
followed by an informal programme of addresses 
and music. The Farmers National Life One 
Hundred Thousand Club started with nine mem- 
bers (who wrote more than $100,000 of paid-for 
business in 1915) and three honorary members. 

F. B. Homsher qualified as the first president 
of the Farmers National Life One Hundred 
Thousand Club by writing the most paid-for 
business in 1916, and Bert Yocum was elected 
vice-president, and Grant Pyle secretary and 
treasurer. 


Divides Northwest Territory 

The American Bankers of Chicago has ter- 
minated its contract with F. W. Dalton, gen- 
eral agent at Minneapolis, for Minnesota, North 
Dakota and Montana, one of the large general 
agencies of the company. The territory pre- 
viously handled by Mr. Dalton is being divided 
into general agencies, each covering a number 
of counties, thereby more closely cultivating the 
territory. New insurance written by the com- 
pany for the first two months of this year is 
$181,000 ahead of the production for January 
and February of 1916, 
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Life Insurance 


SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1916 


The following figures of the statements of life insurance companies for 1916 have been compiled from advertised mar i and returns made direct to The 


Spestenny epene. 


Particular attention is directed to the figures of new business and gains in insurance in force: 





See also THE Spectator for February 8 and 


















































February 2 
Premiums |New Business} Insurance Admitted Surplus Premiums New Business} Insurance Admitted Surplus 
NAME OF rC OMPANY. | Received. Paid For. | Gained. Assets. Funds.* Name or Company. | Received. Paid for. Gained. Assets. Funds.* 
| 
_— . | os $ $ ae s_ | $ 2 
LCi | Ser any Cec Slammers res Lo onloutndnnaala 167,865 165,844 Louisiana State.. ...... 82,539) 1,073,250 630,066 313,705 
Amer. Bankers......... | 355,511 4,892,099 | 2,949,955 929,943 325,542 Lutheran International. . 75,935) 203,000 203,000 120,326 
Amer. National, Tex.... | ES) Tie oe | 62,738,204 4,336,055 1,035,868 Montana Life......... 577,915!) 6,233,640 4,535,890 600,769 
Amicable Life.......... } 515,960 4,628,216) 2,702,566 2,663,805 1,554,403 Mutual of Balt... 547,281) ¢4,875,032 c 1,645,944 ng 
Baltimore Life......... | 1,019,461} 6,170,275) a1,605-885| 3,608,228 481,896 National of Mont... 148,009) 674,500, 205,000 209,81 
National ve eee 183,840} 5,045,489 5,035,939 331,114 290,958 
Bankers Reserve........ | 1,324,533 5,789,543 | 2,534,087 6,639,203 1,535,028 National of U. , 2,795,194; 17,458,341 7,098 925 14,294,766 1,556,910 
California State......... | "730,721 8,685,587 | 7,488,826 2.069.735 744,101 North America é an. eae . . .waees 10,189,539 3,439,794 16,442,713 2,717,106 
Central Life (Ill.)....... | 519,424 4,060,195 | 1,866,390 1,658,073 28,412 Northern, Wash........ soematal 5,200,000 pT eer Rear os 
Central Life, Kan...... 149,480 936,411 | 80,351 515,331 83,616 Northern States. . . 86,383 1,144,250) 756,533 294,865 100,756 
Columbia Life, O....... | 281 ,874 3,099,889 1,728,052 1,248,348 218,292 mes, 
| Northwestern Nat’l.....; —...... 10,661,886) 7,018,782 5,303 ,802 835,057 
Columbia Life, Neb..... | 31,794 236,327 160,373 73,302 4,864 Occidental, Cal.. 393 656) 4,381,206) 2,087,251 1,351,897 341,028 
Columbian National.... | —...... 14,360,072 7,313,760 12,610,870 1,518,114 Ohio State Life. bene 373,839 2,849,121 1,808,765 1,160,007 283,670 
Connecticut General... . 3,322,801 26,506,390 17,406,987} 18,181,384 1,986,236 Oklahoma National. eer } 287,258 2,474,232 1,424,759 1,065,067 394,564 
Connecticut Mutual..... 8,001,068 30,660,127 | 15,654,473 76,671,153 5,001,489 Peoples Life, Ind..... Pa See | 1,970,000 i! | re Cee 
Conservative, W. Va.... 236,646 3,847,890) 179, 776} 690,342 359,090 , 
| | Presbyterian Min. Fund. | 1,010,193} 2,792,703 1,539 276 7,826,171 904,306 
Continental, Utah...... Po eee 5,744,000) 2,524 ,000| ee ee ee Puritan Life...... oo: ii 178,773 530,833} 166,058 
Detroit Life. . er 325,193 4,024,000) 2,434, 500} 656,826 199.324 Register Life... .. , 390,679 | 1,998,888 1,013,131 1,880,382) 120,612 
Farmers & Bankers.. er 442,656 5,169,920 3 312 902! 1,027,823 443,170 Reliance Life....... 2,426,438 23,598,718 12,959,430 6,622,131) 1 605, 981 
Farmers Life, Col.. 101,121 1/587 302 714,140,510} 2,288,644) 382,041 Rockford Life..... 100,580 1,579,213 796,868 330,803) 157,997 
Farmers National... bieand 125,521 2,269,500) 1 092 750] 413 ,072| 322,586 
| | Shenandoah Lifef.......| = ...... 1,500,494 pe! eee eee ‘ 
Fidelity Mutual........ 4,998,741 18,024,116, 3,287. 1229) 32,181,517| 3,837,239 San Jacinto........... 66,415 1,512,900 1,093,384 204,049 171,505 
POVESE ClG soc cc ews aes 107,868 1,095,156) "426 450) 318,747 109,051 Security Life (Can.): 30,067 456,700 170,900 99,174 35,831 
Gem City.. : 57,394 1,058,000 487,000! 182,694 | 113,189 Southeastern..... oral 228,126 3,419,474 2, — 766 738,992 97,059 
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“Avoid the Life Insurance Abstracter’’— 
Why Lose to Help the Twister? 

One of the most pernicious class of people 
working to undo the good work of others is 
the so-called life insurance abstracters, some- 
times posing as life insurance experts or life 
insurance adjusters. As a matter of fact they 
are nothing more nor less than twisters, men 
who try to upset the minds of the policy- 
holders by persuading them that their policies 
are not all they should be. By indulging in a 
lot of comparisons involving figures of cost 
and surrender values the policyholder is likely 
to be disturbed and yield to the twister’s per- 
Suasions, only to discover later that he has 
been misled into giving up something of value 
which cannot be restored for possibly some 
years. 

Every agent is likely to run up against this 
sort of despicable competition from time to 
time, and should be prepared to meet it by 
convincing arguments. Such arguments are 
concisely presented in a pamphlet just issued 
by The Spectator Company, bearing the title, 
“Avoid the Life Insurance Abstracter.” This 
little leaflet is prepared in concise, clear lan- 
guage, readily comprehended by agents, while 
policyholders will not fail to grasp the mean- 
ing of the sound advice therein given. A 
copy handed to a policyholder who is being 
subjected to the twisting process will readily 
convince him of the ulterior motives of the 
party who is endeavoring to induce him to 
make a change in his life insurance. 

“Avoid the Life Insurance Abstracter” is an 


eight-page pamphlet, and sells at the following 
schedule of prices: Per copy, 10 cents; 50 
copies, $1.50; 100 copies, $2.50; 500 copies, 
$10.00; 1000 copies, $15.00. Orders will be 
promptly filled by The Spectator Company. 


fEtna Life Promotions Announced 

At a meeting of the board of directors of the 
“Etna Life of Hartford, which was held Wednes- 
day, February 21, William H. Newell was ad- 
vanced from assistant secretary to secretary. 
He was elected assistant secretary on Novem- 
ber 29, 1905. 

Herbert R. Clough was elected assistant sec- 
retary of the liability department of the tna 
Life. He is secretary of the automobile depart- 
ment of the Aitna Accident and Liability Com- 
pany and secretary of the Automobile Insur- 
ance Company of Hartford. 

William L. Mooney was made agency super- 
visor of the accident and liability department of 
the Aitna Life Insurance Company. He was re- 
cently elected to the same position of the Atna 
Accident and Liability Company. 


Union Pacific Life Capital 
At the recent annual meeting of the stock- 
holders of the Union Pacific Life of Portland, 
the capital was reduced from. $200,000 to $100,- 
000, the difference being added to surplus. 


‘Patriotism, Protection, Preparedness” 


The above caption signifies the slogan adopted 
by the Fidelity Mutual Life of Philadelphia in 
an effort to write $2,500,000 of new business dur- 
ing the present month. President Walter Le 
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Mar Talbot, in announcing this campaign said 
of ‘‘Patriotism, Protection, Preparedness”’ 
These words are on the tongue of one hundred 
million Americans to-day. But they are think- 
ing of them in the national sense. Our point of 
interest is the personal application. Patriotism, 
like charity, begins at home—and this is true, 
too, of protection and preparedness. The 
thought is timely. The appeal is strong. The 
possibilities are tremendous.”’ 


Agency Officers‘ Association Meeting 


The executive committee of the Association of 
Life Agency Officers met in Chicago last week 
to arrange for the annual meeting of the asso- 
ciation in Detroit in June. The exact date was 
not set, but it will probably be the later days 
in the week previous to the Monday on which 
the National Salesmanship Congress opens its 
convention. At the meeting this week were: 
Winslow Russell, Phenix Mutual; J. B. Rey- 
nolds, Kansas City; Glover S. Hastings, New 
England Mutual; Isaac Miller Hamilton, Fed- 
eral, and W. E. Taylor, Equitable. 


Charles A. Moore Joins Globe Life 


Charles A. Moore, general agent for the Equi- 
table Life of New York at Topeka, Kan., has 
been elected secretary and agency director for 
the Globe Life Insurance Company of Salina, 
Kan. Mr. Moore will take up the duties of his 
new office an March 2. Felix Broeker has been 
re-elected president. The Globe Life began busi- 
ness late in 1915, and with a strong agency force 
has made a creditable showing. The manage- 
ment of the concern is in the hands of compe- 
tent and experienced insurance and financial 
men. 
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WHOLE=-TIME AGENTS 





Cleveland General Agents Enter Formal 
Agreement 


TRIAL TIME PERMITTED 








Term of Six Months Allowed for New Men— 
Details of New Arrangement 

General agents and managers of life com- 
panies, writing some ninety per cent of the 
business in Cleveland and Cuyahoga county, 
Ohio, have signed an agreement which elim- 
inates the employment of part-time agents, with 
such exceptions as may be found necessary. 
The general agents and managers feel that 
through this move they are protecting them- 
selves and their patrons, while at the same 
time they are placing their business on a higher 
plane. 

One of the exceptions is with regard to fire 
and casualty offices and their representatives, 
where contracts may be made by which an of- 
fice may represent one company exclusively. 
This will prevent any peddling around and such 
agents must convert their patrons to the com- 
pany they represent, instead of placing the busi- 
ness wherever their patrons want it. 

Part-time men now under contract will have 
six months from March 1 in which to determine 
whether they will give their entire time to the 
life business or have their contracts canceled. 
Any part-time man who has had his contract 
canceled within a year for any cause will not 
be employed by any other general agency or 
manager who has signed this agreement. 

New representatives will not be required to 
give up their former occupations for the first six 
months after their appointments while testing 
their ability to write insurance. This gives all 
offices an opportunity to employ such new men 
without taking them away from their regular 
occupations until they are satisfied of their 
success in the life business. If they remain in 
the business, however, they must give up all 
other work. Agents who do not office with the 
managing agent, whether part-time or full-time 
men, will not receive commissions until they 
have settled premiums for at least three cases 
on three different lives within the first six 
months. No managing agent shall be permitted 
to have more than one part-time man at one 
time, except by permission of the adjustment 
committee. 

The adjustment committee will consist of 
three managing agents and two field men, who 
will have authority to hear all complaints and 
to grant such exceptions to the rules as the 
agreement provides, when this is found neces- 
sary. 


Actuaries and Doctors to Meet 

A joint meeting of the members of the Actu- 
arial Society of America and the Association of 
Life Insurance Medical. Directors of America 
will be held in New York at the Hotel Astor 
on March 30, and in the evening of the same 
day there will be a dinner. The meeting will be 
taken up by the discussion of topics of common 
interest to actuaries and medical directors. At 
the dinner there will be among the speakers 
President Ide of the Home Life of New York 
and President Holcombe of the Phenix Mutual 
Life of Hartford. 


State Mutual Life Assurance Company 


An unusual increase is shown in the various 
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items entering into the annual statement of the 
State Mutual Life Assurance Company of Wor- 
cester, Mass., one of the oldest life insurance 
organizations of the country. The new business 
of 1916 exceeded that of the preceding year by 
nearly five and one-half millions, the total paid- 
for issues being $29,397,962. Total amount in 
force increased by $16,012,448, and, at the first 
of the year, stood at $205,680,086, showing the 
largest gain in the history of the company. 

During the year 1916 the premium receipts of 
the State Mutual amounted to $7,025,526 and in- 
come from other sources, of $2,561,900, brought 
the total income up to $9,587,426. Payments to 
policyholders were $5,148,854, making a _ total 
since organization of $75,012,737. The sum of 
$2,864,283 was added to the assets, so that the 
company now shows net assets of $51,727,985, 
while the surplus on policyholders’ account is 
$3,122,027, exclusive of $1,449,273 dividends ap- 
portioned. 


George Washington Life of Charleston 

The company which bears the distinguished 
name of the first President of the United States 
reports that during 1916, without unusual gains 
or losses, it has materially added to its financial 
strength and convincingly demonstrated jts 
stability. The George Washington Life Insur- 
ance Company of Charleston, W. Va., in its 
eleventh annual statement shows admitted as- 
sets of $1,241,335, indicating a gain of $141,092, 
and has a clear surplus on policyholders’ ac- 
count of $300,000. Last year the premium in- 
come amounted to $304,316, total income $410,- 
951, payments to policyholders were $109,965, 
while $133,919 represents the income saved. The 
business in force reached $9,734,984. 


Life Notes 


—The friends of Walter C. Wright, the well-known 
consulting actuary of Boston, will regret to hear of his 
continued serious illness. In fact, his death is ex- 
pected at any time. 

—J. V. Starrett has been appointed general agent of 
the Northwestern National Life of Minneapolis for 
Eastern Washington and Northern Idaho, with head- 
quarters in Spokane. 

—Arthur O. Main has been made general manager 
in charge of agencies for the Toledo Travelers Life, 
succeeding R. E. Ferguson, who has been made act- 
uary for the company. 


—The Bankers Life of Olathe, Kan., which was or- 
ganized last year as an assessment company, has 
changed to the legal reserve basis and is now pre- 
paring new rate books and policies. 


—Richard H. Pickering has been appointed general 
agent for the Equitable Life of Iowa in Chicago, where 
a new general agency is being formed. Mr. Pickering 
was formerly superintendent of agencies for the Girard 
Life of Philadelphia. 

—The Shenandoah Life of Roanoke, Va., elected 
five new directors at its annual meeting. E. W. Scott, 
Jr., was elected second vice-president. The Shenan- 
doah Life wrote $2,124,369 insurance in 1916, and has 
set a high mark for the present year. 

—The Etna Life of Hartford has made a contract 
insuring, life and total disability, 3500 employees, men 
and women, of the Kansas City Railways Company, 
the premiums to be paid by the company, which will 
collect half the amounts from the insured. 

—The Farmers Mutual Benefit Association of 
Prairie Grove, Ark., has filed articles of incorporation, 
to furnish mutual assistance to its members in case of 
death or disability. The incorporators are R. L. Mc- 
Coy, president; F. M. McConnell, vice-president; J. 
L. McConnell, secretary; A. G. McConnell, treasurer; 
J. H. Brewster, actuary. 

—Maurice F. Lennon, of the law firm of Garnsey 
Wood & Lennon of Joliet, and a director of the Joliet 
National Bank, and Wm. Redmond, director and assist- 
ant cashier of the Joliet National Bank, have become 
directors of the Chicago and Northwestern Life In- 
surance Company, now organizing to insure abstainers 
from alcohol at reduced premium rates, 

—The first month of the golden year of the Equi- 
table Life of Iowa has begun auspiciously, the total 
paid-for business amounting to nearly $3,000,000. An 
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Thursday 


effort is being made to secure a total of $36,000,000 
new paid-for business by January 1, 1918. The com- 
pany has issued new rates for immediate annuities, 
which show a decrease in cost all along the line. 

—Col. Fred W. Fleming, vice-president of the 
Kansas City Life of Kansas City, Mo., is a live wire 
when it comes to boosting the interests of his country. 
At a recent meeting of the Missouri branch of the 
League to Enforce Peace Col. Fleming introduced a 
resolution pledging full support to President Wilson in 
the present crisis, for which he was roundly applauded. 

—The business of the Southern Mutual Life Insur- 
ance Association, organized at Hot Springs two years 
ago, has moved its main offices to Little Rock, with 
A. W. Schloss as the manager. The company has 200 
agents in Arkansas, Missouri and Louisiana. H. V. 
Ford has been appointed assistant manager. 

—Adolph Priester, who was for many years with the 
Germania Life of New York, has been appointed 
special agent in Iowa for the Home Life of New York, 
with headquarters at Davenport, Ia. Mr. Priester has 
opened offices in the Davenport Savings Bank build- 
ing, where he has ample facilities for rendering excel- 
lent service to a select and high-class clientele. 

—There is a bill pending in the Texas House to 
make the office of Commissioner of Insurance elective 
and segregating the Insurance from the Banking De- 
partment. At present the office of Commissioner of 
Insurance and Banking is appointive. Chas. O. Austin, 
present Commissioner of Insurance and Banking, is 
strictly opposed to this measure, declaring that such a 
change would mean the death of the Department; that 
it would make the office a political one and would likely 
result in the election of a Commissioner totally unfit to 
discharge the duties of the office. 


CASUALTY, SURETY & 
MISCELLANEOUS 


ORGANIZING NEW STOCK 
COMPANY 


Peoples Casuaity at Madison 

Articles incorporating the Peoples Casualty 
Company of Madison, Wis., have been filed with 
the register of deeds. The company is formed 
to do a general accident and health insurance 
business and is capitalized at $25,000, divided 
into 2,500 shares. 

Signers of the incorporation are: Dr. W. W. 
Gill, T. M. Purtell, Frank L. Gilbert, Emerson 
Ela, S. A. Piper, L. E. Turner, Roman Heilman, 
George A. Boissard, D. B. Cantwell, Elisha L. 
Gallager, John F. Baker, A. O. Paunack, Sol. 
Levitan, William Swenson, D. H. E. Purcell. 














Interstate Life and Accident Company 

An increase of thirty per cent in premium 
income was made last year by the Interstate 
Life and Accident Company of Chattanooga, 
Tenn. This company has made splendid prog- 
ress from the start, and its premium receipts 
last year of $271,716 were more than double 
those of two years ago. Its financial statement 
shows that it is possessed of assets amounting 
to $210,036, indicating a gain of $5400 for the 
year, while its surplus on policyholders’ account 
is $184,988. 

The Interstate Life and Accident, until the 
present year confined its operations to accident 
and health insurance, but has now opened a 
life department. In this new branch it will 
write all forms of contract, both ordinary and 
industrial, and has prepared very attractive 
policies with all modern conditions. Under the 
capable management of President H. D. Huffaker 
the Interstate has made good, and prospects are 
encouraging for a continuance of prosperity. 
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March 8, 1917 


ACQUISITION EXPENSE 


Superintendent Phillips of New York 
Asks for Limitation 





WOULD INVOLVE LARGE REDUCTION 


Agents and Brokers Object to Proposed Measure 
—Reserve Plan Recommended 


In his preliminary report to the New York 
Legislature, Superintendent Phillips also rec- 
ommended a new law for the computation of 
reserves for employer’s liability and workmen’s 
compensation insurance. His recommendation 
was to the effect that the reserves be main- 
tained upon the basis of fixed percentages of 
earned premiums instead of upon a loss ratio 
determined by experience. The reserves are to 
be computed separately for employer’s liability 
and workmen’s compensation insurance. 

The report also favors a general revision of 
workmen’s compensation rates, holding that the 
present rates are inadequate. He stated that 
the function of the State should be limited to 
prescribing minimum rates which shall be ad- 
equate, leaving the rate-making function to 
private enterprise, subject to official supervi- 
sion. A limitation of acquisition expense on 
workmen’s compensation to ten per cent of the 
premiums is favored through a commission 
schedule reducing commissions on large poli- 
cies and increasing those on small policies. 


Casualty Reserve Law Proposed 

A measure has been introduced in the New 
York Legislature amending the Insurance Law 
(Section 86) by striking out Subdivision 2, which 
relates to the method of computing the reserves 
of casualty or surety insurance corporations, 
and inserting new provisions. In estimating 
the condition of any casualty or surety corpo- 
ration, the Superintendent of Insurance shall 
allow as assets only such investments as are 
authorized by law at the date of its investiga- 
tion. But unpaid premiums on policies or re- 
newals written within three months shall be 
admitted as available resources. He _ shall 
charge as liabilities, in addition to the capital 
stock, the premium reserve on policies in force, 
equal to the unearned portion of the gross 
premiums charged for covering the risks; the 
reserve for outstanding losses under insurance 
against loss or damage from accident to or in- 
juries suffered by an employee or other person. 
The bill regulates the distribution of all un- 
allocated liability loss expense payments made 
in a given calendar year subsequent to the first 
four years in which an insurer has been issuing 
liability policies; and also such payments made 
in a calendar year subsequent to the first three 
years in which an insurer has been issuing com- 
pensation policies. Whenever, in the judgment 
of the Superintendent of Insurance, the liability 
or compensation loss reserves of any insurer are 
inadequate, he may, in his discretion, require 
such insurer to maintain additional reserves 
based upon estimated individual claims or other- 
wise. ‘ 


F. Morris Miller Again in New York 

F. Morris Miller, who has been assistant man- 
ager in the Detroit office of the Fidelity and 
Deposit of Baltimore, has returned to New 
York, where he formerly represented the 
Fidelity and Deposit and also the American 
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Bonding of Baltimore. Mr. Miller has joined 
the office of E. B. McConnell & Co., New York 
general agents for the bonding department of 
the Maryland Casualty of Baltimore. His du- 
ties with E. B. McConnell & Co. will be chiefly 
concerned with the supervision and develop- 
ment of the business of the judicial department. 
He has made many friends in the surety busi- 
ness, With which he has been identified for 
more than eight years. 


Midland Casualty Control 

The Wisconsin Accident and Health of Mil- 
waukee have secured control of the Midland 
Casualty of Wisconsin, which took over the 
business of the Midland Casualty of Chicago, 
with general offices in Chicago. Orlaf Ander- 
son, secretary of the Wisconsin Accident and 
Health, has been elected president of the Mid- 
land Casualty, with George E. Tyrrell, secretary, 
and Conrad Engsberg as treasurer. The old of- 
ficers of the Midland Casualty retire, but J. J. 
Helby, who was vice-president and general 
manager, continues as assistant secretary. P. 
H. Dorr, an experienced insurance man, be- 
comes vice-president and superintendent of 
agencies. President Anderson was the founder 
of the Anchor Casualty, which was merged with 
the Atlas and the Union Casualty as the Wis- 
consin Accident and Health Insurance Com- 
pany. Secretary Tyrrell was the founder of the 
Union Casualty and the Northwestern Accident 
and Benefit Association, and is president of the 
Wisconsin Underwriters Association. The Mid- 
land Casualty is operating in ten States, and the 
new officers propose no special change in its 
methods. 


Texas Employers Insurance Association 

The annual statement has just been filed with 
the State Department of Insurance and Banking 
by Homer R. Mitchell, general manager of the 
Texas Employers Insurance Association, show- 
ing the operations of the association for 1916. 
This statement shows that during 1916 the net 
premium income was $333,875, compared with 
$185,000 for 1915, or an increase of 80 per cent 
for 1916. General Manager Mitchell estimates 
that 40 per cent of the Texas business of writ- 
ing workmen’s compensation insurance under 
the Employers Liability Act is done by the 
Texas Employers Insurance Association. The 
losses during 1916 aggregated $184,153 and loss 
expense $22,793, making a total of $186,945; a 
surplus of $116,001 is reported. The association 
paid $8758 in dividends to policyholders on ac- 
count of 1914 operations. One of the features 
of the report is that the percentage of under- 
writing expenses incurred to premiums earned 
was .154 per cent. 


Mutuals of All Kinds 


Representative W. A. Marker has introduced 
in the Ohio House a bill that provides for the 
organization of domestic mutual insurance com- 
panies which may write every imaginable line 
of insurance, with the exception of life and 
boiler and flywheel explosion. Earthquake, frost 
or snow, tempest and flood insurance are named 
among the others. The maximum single risk 
is not to exceed twenty per cent of the admitted 
assets, or one per cent of the insurance in force. 

Companies organized under this proposed law 
must comply with existing laws relative to li- 
censes and examination by the Insurance De- 
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partment. Twenty or more persons may asso- 
ciate themselves in their organization. No com- 
panies thus organized may enter the field now 
occupied by the State through the workmen's 
compensation law. 


Would Have Superintendent Elected 
[Special Dispatch to THE SPECTATOR] 


ALBANY, March 6.—Assemblyman  Perl- 
man of New York has introduced the bill of 
Senator Gilchrist of Brooklyn, amending Sec- 
tion 100 of the Insurance Law in relation to 
loans made by life, health and casualty insur- 
ance corporations. 

Assemblyman McCue of New York has intro- 
duced his bill of last session, amending Sec- 
tion 2 of the Insurance Law by providing for 
the election, instead of the appointment, by the 
Governor, with the consent of the Senate, of 
the State Superintendent of Insurance. 





Compensation Laws Upheld 

The Supreme Court of the United States has 
upheld the constitutionality of the workmen’s 
compensation laws of New York, Iowa and 
Washington. In the first two instances the 
court was unanimous, while in the case of the 
Washington law a dissenting opinion was pre- 
sented. 


Compensation Rate Committee 

The governing committee of the Compensation 
Inspection Rating Board, at its meeting this 
week, approved the work of the standing com- 
mittee on workmen’s compensation insurance 
rates and adopted the actuarial report of that 
committee as a basis for establishing a revised 
manual in New York, to become effective.as of 
midnight March 31, 1917. The following resolu- 
tions were unanimously adopted by the govern- 
ing committee: 


Whereas, The augmented standing committee 
on workmen’s compensation insurance rates 
composed of representatives of the Compen- 
sation Inspection Board, Pennsylvania Compen- 
sation Rating and Inspection Bureau, Massachu- 
setts Rating and Inspection Bureau, National 
Workmen’s Compensation Service Bureau, and 
the Federation of Mutual Casualty Companies, 
and attended by officials from the Insurance De- 
partments of Massachusetts, New York and 
Pennsylvania, has presented its report to the 
governing committee of the Compensation In- 
spection Rating Board; and, 

Whereas, The governing committee, by formal 
action taken at its meeting held on the 27th 
instant, has approved such report and adopted 
same as a basis for calculating revised rates 
for New York; therefore, 

Be it resolved, That subject to the approval 
of the New York Insurance Department, the re- 
vised rates computed in accordance with the 
report of the augmented standing committee 
shall be made effective as of midnight, March 
27, 1917, and shall be applied to all policies (in- 
cluding new business and renewals) written or 
issued, to become effective at midnight, March 
31, 1917, or at any date thereafter; 

Resolved, That pending the promulgation of 
the revised rates, all policies written or issued 
to become effective at midnight, March 31, 1917, 
or at any date thereafter, shall be subject to 
rate changes in conformity with the manual of 
rates in force on the effective date of the policy. 
as provided by the standard form of the New 
York Workmen’s Compensation contract; 

Resolved, That in the period intervening be- 
tween the date of this resolution and the effec- 
tive date of this resolution and the effective 
date of the revised manual, companies or their 
representatives shall not terminate, by cancel- 
lation or otherwise, existing contracts that 
would ordinarily expire at midnight, March 31, 








Fire Insurance 


1917, or thereafter, for the purpose of rewriting 
such policies at the present rates. 


The revised rates will be submitted for the 
approval of the New York Insurance Depart- 
ment and published as soon as approved, to- 
gether with the rules governing the procedure 
relating to the introduction of the revised 
manual. 


American Indemnity Company 

A very substantial increase in business dur- 
ing last year is shown by the annual statement 
of the American Indemnity Company of Galves- 
ton, Tex. The financial statement shows that 
the assets increased by over $338,000 and now 
amount to $1,257,862. After providing ample re- 
serves, including $292,480 for losses and $137,339 
unearned premium, the company shows a sur- 
plus on policyholders’ account of $758,903, in- 
cluding the capital of $500,000. 

The American Indemnity Company writes all 
lines of casualty insurance and is licensed in 
a number of States in all parts of the country. 
Its officers are: Sealy Hutchings, president; 
L. A. Adone, C. H. Moore, vice-presidents; 
H. O. Stein, vice-president and treasurer; 
George Sealy, vice-president and secretary; 
J. F. Seinsheimer, general manager. 


D. D. Mapes Made Manager 

President Childs of the Columbian National 
Life announces the appointment of Darl D. 
Mapes as superintendent of agencies for the 
accident department, with headquarters at the 
home office. 

Mr. Mapes has made remarkable strides in the 
service of the Columbian National Life. He 
joined the company a little over a year ago and 
his work was so effective that L. A. Greene, in 
charge of the home office accident general 
agency, took him into partnership under the 
style of Greene & Mapes. He now resigns this 
partnership arrangement in order to devote his 
whole time to his new duties. 


Successor to E. M. Miers 


Owing to his large surgical practice Dr. E. M. 
Miers has resigned as president of the National 
Bonding and Casualty of Salina, Kan: James 
A. Gibbs, a well known resident of Salina, who 
has had much experience in investment opera- 
tions, has been chosen as successor to Dr. 
Miers, who will continue his active advice and 
assistance in the capacity of medical director. 

The Insurance Department is now examining 
the company, which will, no doubt, receive its 
license in a short time. 


The Massachusetts Situation 

Although a preliminiary hearing has been 
given on the subject of the report of the legis- 
lative committee dealing with workmen’s com- 
pensation, the real fight in committee will come 
up March 7, when it is understood that employ- 
ers of labor in large numbers will appear to 
register a protest against establishing a State 
controlled company which shall have a monop- 
oly of the business. 


—The directors of the Guardian Casualty and Guar- 
anty Company of Salt Lake City, Utah, have author- 
ized the underwriting of $150,000 additional surplus 
funds for the company to meet the demands of in- 
creased business, 
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Frozen Sprinkler Pipes.—The complaints 
last week regarding frozen sprinkler pipes in 
this city have been so generally remedied that 
the supposed danger has passed. The notices 
sent out by the Exchange calling attention to 
the. freezing condition were responded to 
promptly, and answers returned that the pipes 
had been restored so as to be safe. The sec- 
ond freeze was not as severe as the first, and 
thus far no discovered dangers have been re- 
ported. The Fire Commissioner has had in- 
spections made in addition to those made on 
behalf of the Exchange, and the owners and 
lessees of buildings affected have shown 
proper diligence in providing remedies. 


Oppose Election of Superintendent.— 
There is no open or avowed hostility to the 
bill introduced into the New York Legislature 
to make the office of Superintendent of In- 
surance elective, for the sufficient reason that 
there is no especial cause to believe the bill 
has any chance of passing, and if it had the 
Governor would surely veto it. Underwriters 
are very chary of seeking to interpose any 
active opposition to pending legislative meas- 
ures unless their interests are directly threat- 
ened. Several of the managers have privately 
expressed an opinion that they have nothing 
to fear from the election proposition. One 
of them said, “We have nought to fear from 
an official elected or appointed, and cannot 
either oppose or favor a change in_ the 
method.” 


Returns of Sprinkler Leakage.—The re- 
turns of fifteen companies of their premium 
receipts and losses upon sprinkler leakage poli- 
cies have been printed recently and show a 
uniform profit. The amounts are not large, 
excepting in one case. The Hartford reports 
premium income for 1916 of $150,833, and 
losses $54,312. The next highest in receipts is 
the North British and Mercantile at $34,167, 
all the rest are below $10,000, with losses rang- 
ing from fifty per cent down. The Ameri- 
can Lloyds, which has a large income from 
sprinkler leakage business, is not included in 
the returns. 


Insurance Federation Membership Com- 
mittee.—The membership campaign of the 
Insurance Federation of New York was given 
new impetus last week when General Chair- 
man Alfred J. Hodson of the tna Life an- 
nounced the appointment of chairmen of the 
following sub-committees of the membership 
committee: Health and accident, James R. 
Garrett, general agent National Casualty; 
casualty and surety, Paul Rutherford, resident 
manager Hartford Accident; brokers, George 
P. Nichols, Frederick E. Driggs & Co.; life, 
Max Saymon, general agent A&tna Life; 
Brooklyn, J. W. Richardson, manager Royal; 
mutual, Eugene F. Perry, vice-president Lum- 
ber Mutual Casualty; fraternal, Edwin S. 
Merrill, Ancient Order of United Workmen: 
suburban, John P. Powers, Ossining, N. Y. 
The membership committee has decided to set 
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aside Wednesday mornings for active cam- 
paign work, on which day the various sub- 
committees will make a concerted effort to 
obtain new members. Applications for mem- 
bership may be forwarded to Stanley L. Otis, 
executive secretary, or handed to the chairman 
or other members of the committee. 


Henry S. Nadelweiss Appointed.—Wil- 
liam Sohmer, general agent in New York for 
the First National Fire of Washington, D. C., 
has appointed Henry S. Nadelweiss as New 
York special agent for automobile fire and 
theft, collision and property damage insurance. 
Mr. Nadelweiss will handle brokerage busi- 
ness only. He is well known among New 
Yorkers as manager for the Standard Acci- 
dent of Detroit, industrial department, and he 
is prepared to render efficient and prompt 
service to a growing clientele. 

Brooklyn Brokers’ Meeting.—“The Evolu- 
tion of Life Insurance and Its Scientific Ap- 
plication” is the subject of a lecture to be 
delivered by E. A. Klein of the Travelers at 
the regular meeting of the Brooklyn Insurance 
Brokers Association, which will be held in 
the Imperial Hotel, Red Hook Lane and. Ful- 
ton street, Brooklyn, Thursday, March 8, at 
8:00 P. M. 

War Risk Business.—The war risk busi- 
ness would be far larger if the companies were 
ready to absorb all offers. The belief is that 
there will be a large increase very soon if the 
measures for protecting American business 
are carried out. The increase in the guaran- 
tee fund appropriated by Congress to $15,00o,- 
000 is accepted as proof that shipments may he 
protected by the Government. The business 
is in a healthy condition now, and even in a 
few cases premiums paid upon shipments 
which were held up waiting for vessels to 
sail have been returned to the shippers. The 
rates are, of course, in the air, and brokers 
and others are in a quandary. They are un- 
willing to lose any chance for a commission, 
but are unable to find companies ready to ac- 
cept rates under present conditions. 


CHICAGO AND THE WEST 

John F. Ankenbauer Addresses Fire In- 
surance Club of Chicago.—John F. Anken- 
bauer, secretary of the Cincinnati Board of 
Underwriters, addressed the Fire Insurance 
Club of Chicago, at its meeting on February 
27, on the subject of “Inter-insurance.” 

G. A. Mavon Makes Denial.—G. A. Mavon. 
Illinois special agent for the Dubuque Fire 
and Marine, denies that he is connected in 
any way with the organization of the Uni- 
versal Fire, now in process of organization, as 
was stated in a one-page advertisement in two 
leading Chicago newspapers on February 23. 

F. D. Buckman Resigns.—Fred D. Buck- 
man, Cook county special agent for the Lon- 
don and Lancashire Fire, has resigned, to en- 
gage in other business in New York city. He 
is succeeded by William J. Bozdech. 

Illinois House Bill No. 81.—The Fire 
Marshal’s Department of Illinois is backing 
House Bill No. 81, introduced by Representa- 
tive Thom of Chicago. This bill is intended to 
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_ enforce personal responsibility for preventable 


fires. The bill provides that where fires are 
due to criminal intent or carelessness, or fail- 
ure to comply with fire prevention laws and 
ordinances, the owner of property shall, in 
addition to the penalties for arson or for the 
violation of the laws and ordinances, be liable 
to the municipality in a civil action for all 
costs and expenses incurred by the Fire De- 
partment in fighting the fire; the amount of 
these costs to be determined by the chief of 
the fire department, based upon the wages of 
the firemen and their officers for the time they 
were necessarily engaged at the fire, a reason- 
able amount for the rental of the fire appa- 
ratus and the cost of the water used, with an 
addition of ten per cent of the total amount 
to cover supervisory or overhead charges. 
The amount recovered is to be paid into the 
treasury for the use of the municipality. 


BOSTON AND VICINITY 

Boston Protective Department Returns.— 
An analysis of the returns made by the com- 
panies to the Boston Protective Department 
shows that the six leading Boston agencies for 
the half year ending December 31 last are: 
John C. Paige & Co., Field & Cowles, Gil- 
mour, Rothery & Co., Cyrus Brewer & Co., 
Robert A. Boit & Co., and William A. Muller 
& Co. Corporation, in the order named. The 
total premium receipts of the leading agencies 
for the entire year are as follows: John C. 
Paige & Co., $492,354; Field & Cowles, $444,- 
920; Gilmour, Rothery & Co., $329,833; Robert 
A. Boit & Co., $306,420; Cyrus Brewer & Co., 
$300,769; Eastman & Fenton, $299,432; 
OBrion, Russell & Co., $257,662; William A. 
Muller & Co. Corporation, $245,767; Dewick 
& Flanders, $224,708; Kaler, Carney & Liffler, 
$218,480. . 

Field & Cowles Gets Larger Territory.— 
For many years Field & Cowles have been 
managers for the Insurance Company of 
North America for Boston proper. Beginning 
March 1 their territory was extended for the 
company to cover metropolitan Boston, cov- 
ering twenty-eight cities and towns contig- 
uous to Boston. William G. Maloon of the 
Field & Cowles staff will be in charge of de- 
veloping the interests of the company in this 
suburban territory. 

Valued Policy Bills—The usual valued 
policy bills were heard at the legislative hear- 
ings last week, but for the first time in many 
years no one appeared to support them and 
they went by default. Robert Homans, on 
behalf of the Boston Board, C. M. Goddard 
of the New England Insurance Exchange. 
A. A. Peavey for the mutuals, and A. P. 
Apsey of John C. Paige & Co. were in charge 
of the opposition which was registered. The 
bill to investigate the making of insurance 
rates was also heard, its sponsor being the 
Tepresentative from Fall River. This bill was 
effectively dealt with, chiefly by Mr. Goddard. 

Delaware Underwriters Joins Bureau.— 
The Delaware Underwriters has been admitted 
to membership in the Underwriters Bureau of 
New England. 
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Accomplishments of New Organization 
Reviewed in Detail 





SECRETARY HODGKINS’ REPORT 





Policy Standardized for Members—Rates and 
Commissions—Legislative and Other Service 
Bureaus 


L. G. Hodgkins, secretary of the National Au- 
tomobile Underwriters Conference, reviewed the 
work of harmonizing and unifying the automo- 
bile insurance business in a recent report to 
the organization of which he is the representa- 
tive. In introducing his report, Mr. Hodgkins 
mentioned the vast amount of work done by 
committees during the past few months in order 
to throw some light on the numerous complex 
problems incident to this class of business. 
Many of the difficulties will be met by the com- 
pilation of statistical data in a uniform manner, 
the foundation of which has already been laid. 
The co-operation of the local conferences with 
the national body has been of infinite value in 
speedily accomplishing many desired results. 

Among the accomplishments of the Conference 
are: 

1. The adoption of a uniform policy with two 
forms for the settlement of losses. 
tedious and difficult problem, as there was a 
large number of contracts, all having varying 
provisions. Mr. Hodgkins recommended that 
the members take the initiative in drafting a 
policy form that will meet the requirements of 
all States and will be favorable to the com- 
panies. This is important, as some of the In- 
surance Commissioners have power to call for 
such modification of the present forms as will 
seriously impair the working of a standardized 
form. By earnest co-operation on this subject 
legislative action of a possibly antagonistic na- 
ture may be avoided. 

2. A rate schedule that is sound in theory and 
which will produce an increase that will assure 
a reasonable profit and at the same time be no 
more above the losses and expenses anticipated 
in the average well managed company has been 
adopted. This subject is in the hands of a com- 
mittee which is working on a plan to obviate the 
criticisms of the New York Insurance Depart- 
ment to the effect that there is a lack of statis- 
tical data in the files of the Conference to sup- 
port the rates. 

3. Commission rules for the entire country 
have been adopted placing all companies on an 
equal basis in this particular and at the same 
time taking under consideration the past ar- 
rangements of members. Concerning this sub- 
ject, Mr. Hodgkins said: “It may be that the 
new commission rules have fixed this item of 
company expense at too high a point, but if the 
experience of the next few months indicates this 
to be the fact it ought not to be difficult to 
bring about the necessary modifications.” 

4. A legislative branch has been established 
whereby all bills affecting automobile under- 
writing will be reviewed by the Conference coun- 
sel and, if necessary, will receive further at- 
tention. 

5. A system providing for the interchange of 
information regarding undesirable risks among 
members of the Conference and the Casualty 
Exchange and Library Bureau has been put into 
effect. 

6. Plans are under way looking toward a 
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furtherance of the movement to establish a 
bureau for the purpose of diminishing the num- 
ber of automobile thefts throughout the country. 

In conclusion, Mr. Hodgkins referred to the 
annual meeting and its valuable work. 


New Society at Glens Falls 

The Insurance Society of Glens Falls, N. Y., 
has been formed with a membership of forty- 
three office men of the Glens Falls and seven 
local agents. The following officers were elected 
for one-year terms: H. N. Dickinson, presi- 
dent; John H. Derby, vice-president; R. M. L. 
Carson, secretary; H. A. Condit, treasurer; P. 
Crawford, librarian, and J. A. Mavon, chairman 
of educational committee. 

The Glens Falls Insurance Company has pur- 
chased text-books for the club and has given 
the use of a large office in the company’s build- 
ing. The first regular meeting will be held on 
Wednesday, February 28. Col. Cunningham, ex- 
president of the Glens Falls, will address the 
club on the “History of Fire Insurance.’’ 


British America Assurance Company, 


Toronto, Can. 

The United States branch of the British 
America Assurance Company of Toronto pre- 
sents an excellent financial exihibit as of De- 
cember 31, 1916. Its assets, after deducting 
the value of special deposits in various States 
in excess of corresponding liabilites, amounted 
to $1,936,280, and its surplus was $823,965, the 
latter item having increased during the past 
year more than $62,000. The company’s chief li- 
ability in this country is its unearned premium 
fund, which, on the New York standard, amounts 
to $935,725. The British America has been trans- 
acting business in this country since 1874 and 
has paid during that time $24,669,753 of losses. 
It has established an enviable reputation for 
fair dealing and justly stands high in the esti- 
mation of both agents and property-owners. 
The company’s United States business averages 
over $1,000,000 per year of net premiums, in- 
cluding both fire and marine insurance. Its as- 
sets in this country embrace Government bonds 
worth $199,498, city and county bonds valued at 
$572,832, railway bonds to the amount of $95,272 
corporation bonds appraised at $475,960, stocks 
worth $54,108, cash to the amount of $394,832, 
and other resources in smaller amounts. W. B. 
Meikle is the general manager of the British 
America, John Sime is assistant manager, and 
E. F. Garrow is secretary, while W. L. Perrin 
& Son are New York general agents, and John 
G. Simmonds & Co., Inc., are general agents for 
the New York suburban territory. 


Springfield Vice-Presidents Named 


The Springfield Fire and Marine has promoted 
to vice-presidencies W. J. Mackay, who has 
been secretary of the company, and George G. 
Bulkeley, who has been assistant since 1912. Mr. 
Mackay becomes first vice-president and Mr. 
Bulkeley second. These promotions fill the 
place of the late Vice-President Charles E. 
Galacar. 

The company has also advanced Edwin H. 
Hildreth to the post of secretary. He has been 
assistant secretary since 1911. 


—Amos Norton & Newhall, Inc., is the name of a 
new insurance agency concern which is located at 
Syracuse, N. Y. The firm has purchased the business 
formerly held by the J. P. Miller Insurance Agency. 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY 


Below will be found a comparative table of the premiums received in the Boroughs of Man- 
hattan and Bronx, New York city, by all the insurance companies legally doing business therein 
for the last six months of the years 1913 to 1916, inclusive, as reported by the New York Board 
of Fire Underwriters; also the premiums in Brooklyn in the last six months of 1916 and 
1915, as reported by the Fire Insurance Salvage Corps. 










































| MANHATTAN AND BRONX. BROOKLYN. 
NAME OF COMPANY. | 
| 
| 1916 | 1915 1914 1913 1916 | 1915 
3 | $ $ $ | $ 
Amer. Eagle..........-. | 49,386) MOUS. ccanavel) sree 17,911| 9,290 
Assurance Co. of Am....| 39,802) 24,730 22,152 22,442) 8,528! 4,984 
Cleteten Agence... Soult 5,713) 21,947 13,811 16,433, 3,150} 2,532 
City of New York.. 93,747 | 46,572 63,977 45,623 10,367} 10,435 
Colonial. . 14,695 12,957 18,365 18,012 2,515) 60,726 
Commercial Union Fi ire. 19,776 9,014 32,260 21,861 5,888) 9,270 
Commonwealth......... 28,153 34,036 45,517 40,031) 12,815} 6,889 
Continental. . eee 260,865 163,240 177,656 139,280) 79,193 1,787 
Fidelity- Phenix Fire..... 139,296 113,375 121,858 1338 83,859 82,290 
German Alliance........ 24,938 23,47 26,493 30,287 5,960 88,442 
German-American .. 369,894 345,981 375,519 370,818 85,347 5,645 
Germania.. worerers 103,529 84,925 100,320 117,630 34,656 37,147 
Globe and Rutgers. ar 161,900 118,209 158,132 144,549 38,485 34,473 
Hamilton.. sinew 3,489 ,94 8,085 11,030 971} 131,244 
PRUE Sis cic s.kes sios's 1 100,576 100,648 63,240 83,362 34,118 668 
RROD hcnsnccbicainsaswo- 492,674 465,525 523,860 479,278 140,022 30,364 
ee Pee ses 23,306 26,752 18,022 19,013 4,795 3,648 
Knickerbocker.......... 50,156 7,198 3,819 4,132 11,560 2,287 
Liv. & Lon. & Globe..... 5h re 6,635 10,613 1,280 68 
Merchants Fire.......... 43,894 41,988 40,366 44,545 8,333 4,635 
CES Sar 109,122 102,797 125,758 101,916 59,374 63,435 
Mercantile #..........+++ 20,349 19,548 23,490 18,354 8,534 12,748 
North River .........» 118,105 114,987 134,519 147,368 33,139 26,589 
Northern..........--++.| 25,641 21,545 28,970 29,535 7,216 689 
ae | 24,848 17,418 18,996 18,589 17,030 7,116 
ee rr ee | 60,433 69,098 64,282 67,248 29,317 28,179 
Richmond... Sik 18,687 17,410 20,630 17,270 3,837 5,20 
Safeguard............+. 26,185} 26,614) sooo. coven 1,703 1,477 
ee | 69,447 | 20,452 33,547 22,093 21,125 6,886 
United States b.......... | 117,440 51,103 62,449 68,895 53,108 9,987 
LON SS eS 38,843 29,892 | 5) eee 13,047 7,452 
Westchester............ 107,444 100,804 113,788 117,477 54,723 53,535 
Williamsburgh City..... Y cpuebohtae 81,152 93,367 715,008) osu ce 37,831 
Retired Companies....| 5...) ce eee 17,828 DEO) eee ebel Te slee 
Lloyds. | 
Allied Underwriters... .., §10) 1 047 790 674 292 246 
Amer. Exchange Undrs... | 16,321 15,694) 10,820 14,797 2,013 1,771 
American Lloyds........ 7,240) 5,196 8,067 12,457 2,789 1,705 
Great Western Lloyds... . 3,895) 2,490! 5,314 6,335 1,690 1,373 
Individual Underwriters.. 20,868| 17,701} 15,112 20,631 1 
Lumber Underwriters... . 865) 556) 1,762 488 1,192 603 
National Underwriters. . . | 1,927| 1,180 3,471 4,329 12) | ee 
N. Y. and Boston Lloyds 2,833} 1,989) 4,216 4,309 MOON cite 
N. Y. F. and M. Undrs.. 2,401) 1,924! 4,188 5,790 304 581 
N. Y. Fire Lloyds....... | Bt: ehcesed “Aeron Lwehesalh) ~ Jsumicce | 666 
N. ¥. Merchants Bak Sec oS, TS SSS RPS ERR eee ES ee | 630 
N. Y. Reciprocal Undrs.. | 36,771} 34,916 36,407 36,211 5,095 3,075 
N. Am. Inter-Insurers.. 10,279} 7,258 | 2,631 6,553 2,676 1,178 
Norwegian Underwriters. 2,330} 2,834 te, | ee 1,058) 1,391 
Union Underwriters.. | 5,018) 3,677 3,361 4,202 1,010) 1,001 
Workingmens..........- | 1,853} 1,931 1,882 1,763 898) 86 
Retired Lloyds........ i,‘ selaiatas oo 492 DOA! single SP  eatiae 
| | 
New YorK STATE | | 
Agricultural, Watertown.| 45,307, «39,300, -—=«52,319| —-56,267| «11,961 22,928 
Albany, Albany......... | 9,613} 8,168) 11,293 12,436 7A02 943 
Buffalo German ....... 23,900) 20,255 29,138 26,237 16,501) 10,704 
Commerce, Albany...... | 9,268) 9,190) 7,525 5,781 1,430} 4,163 
Glen Cove, Glen Cove... 7,970) 2,125) 3,457 934 1,591} 448 
Glens Falls, Glens Falls. . 64,342) 59,106) 67,863 74,825 25,488 19,424 
Mutual Fire, Albany..... 3} 093 | 5,497 ee 45: 376 
Nat’] Lumber, Buffalo... 17 401\ 14,430 16,315 15,750 2,147 1,921 
Seneca, Buffalo.......... 7,289 5,827 BAGS) cacews 975) 768 
Union, Buffalo.......... 12/098 13,398 15,603 14,866 1,540 1,737 
RAMP ORUMB sesh encce| Bviewsal Wesieent ls) Ae (er 
ARIZONA. 
Arizona, Phoenix........ 3,676 4,636 8,131 6,472 2,429 2,829 
CALIFORNIA. 
California, San Francisco. 37,019 2,917 BOG) séeans 2,675 1,054 
Firemans Fd., San Fan... 57,329) 51,457 56,771 56,061 i ‘406| 11,804 
Vulcan, Oakland........ 4,957 956 2,044 721 523} 12 
CoLorapo. | 
Merchants, Denver...... 4,628) 5,359 821 5,863 803) 1,382 
CONNECTICUT. | | 
Etna, Hartford..........| 254,909) 258,352 216,974 220,362 63, 130) 75,894 
Automobile Insurance... . | 26,589) | AES RES G5 eerste ie 6,071 
Connecticut, Hartford... 45,181) 45,003 47,639 46,678 33,050) 31,973 
Hartford, Hartford...... 135,799} 132,043 161,766 128,187 105,440) 110,555 
National, Hartford...... 111,804; 110,259) 128,38 100,776) 69,434, 85,860 
Orient, Hartford........ 485,605 40,209 47,106 47,027) 16,906 14,927 
Phoenix, Hartford....... 87,598 93,693 102,494 91,439) 18,835 20,833 
Security, New Haven.... 26,137 23,348 27,371 33,496| 18,884 18,020 
Standard, Hartford...... 19 935, 19,595 18) 661 16, 700) 9,040 10,974 
DistRicT OF COLUMBIA. | | | | 
Firemens, Washington. .. 13,760 11,494) BABI) oie sax | 1,706 1,470 
First Nat’l, Washington.. 25,677 | 17,945) Seo. . Gaeta | 13,970) 5,099 
Potomac, Washington.... 10,130 10,244) 3c) :) 1,423} 858 
Retired companies.....| 9 ......| ee eee 2,836 BAO) sakeely Bnaktns 
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MANHATTAN AND BRONX. BROOKLYN. 
NAME OF COMPANY. ; 5 
1916 1915 | 1914 1913 1916 1915 
_: a er $ $ $ $ 3 $ 
EORGIA. 
Georgia Home, Columbus 13,408 2,834, eevee] teense 869 1,164 
ILLINOIs. 
Federal Un. Ins. oa 9,323 (2 ee icon cc 1,312 1,252 
Marquette Nat’ I, oS ar rT | OC OL) EO OCOT Vee 
Millers Nat’l, Chicago... af 13,599 13,421 16,805 16,648 3,271 8,738 
Retired companies..... ea | eco 12,216 ie (“whee areas 
INDIANA. 
Sterling, Indianapolis....| 5.2...) eee eee 26,248 14,427 3,927 2,893 
Iowa. : 
Dubuque F. and M., Dub, 34,773 65,156 8,326 7,630 11,331 22,039 
LovISsIANA. 
Mechs. and Traders,N.O. 30,821 25,263 | 19,158 17,393 9,440} 10,219 
M | 
ARYLAND. 
German-American, Balto. 15,002 16,192) 20,862 18,086 3,641 4,095 
Retired companies..... Bathe: svecee| 36,074 P| ret eee 
| | 
Berkshire Mut, Pittsfield 844 310| 14 
erkshire Mut., Pittsfie 919 | sense] = AT’ 
Boston, Boston.......... 67,108 61,028) 71,072) 62,277 24,509 31,299 
Fitchburg Mut., Fitchb’g.|_...... 131) «se ees D l4aaeet | ocsas ¢ 469 
Mass. F. and M., Boston. 18,400 19,211) — 17,843 9,745 8,276 
Merrimack Mut.,Andover| _.....| wees: i) Eggers. . “esuae | cesses 
Old Colony, Boston...... 18.932 16,389] 19,447| 17,466 2,845 3,531 
Springf’d F. and M.,Sp’d. 67.396 66,223) 67,382) 62,308 12,875) 15,114 
MICHIGAN. 
Columbian Nat’l., Detroit 12,896 24,274 13,280 3,675 4,431 4,697 
Detroit National, Detroit 12'970 8,411 9,892 10,453 5,917 _ 656 
Detroit F. and M.,Detroit 20/503 21,386 22,882 20,168 2,870 5,046 
Mich. F. and M.,Detroit 16,784 17,262 17,524 16,423 5,061 4,401 
Mich. Com’l., Lansing. . . 24542 17,882 18,555 14,440 1,684 2,507 
Michigan Millers, Lansing 17.833 12,157 17,866 17,764 1,424 1,710 
MINNESOTA. 2 ed 
Minneap. F.and M.,Minn. 20,826 20,854 15,919 9,868 3,010 5,530 
Nwn. F. and M., Minn.. 1.019 1,300 1,038 Meee RAO con 
St. Paul F. and M.,St. P. 60,376 59,070 58,460 61,863 9,569} 19,801 
Missouri. , 
Am. Central, St. owls. 60,359 49,958 45,829 50,314 22,185) 24,105 
Citizens, St. Louis... 8363 9,317 9,668 9,116 15,610} 19,489 
New HampsHire. 
Capital, Concord........ 23,023 19,652 23,373 25,705 8,032 6,511 
Granite State, P’tsmouth. 16.919 11,282 8,586 9,403 3,104 617 
New Hamp., Manchester. 27/209 24,516 25,434 21,108 15,040 9,221 
| 
NEw JERSEY. | : 
American, Newark....... 85,521 81,410) 105,073 96,076 24,229) 22,179 
Camden, Camden | 37/358 35,683 45,958 46,474 15,771; 15,870 
Eagle, Newark.... Shae. 2.954, sc erece] —naevee] nna wee 7,667 
Firemens, Newark...... .| 90,794 83,499 95,172} 100,368 30,291) 26,454 
Newark, Newark.. | 61,312 43,009 27,015 23,398) 7,700} 10,725 
New Brunswick, N. B’k.. 18.017 17,617 16,844 17,603, 11,156 4,210 
New Jersey, Newark..... | 22°795 22,511 19,006 20,483 3,367 14,765 
Standard, Trenton....... | 15,430 12,697 14,829 17,307 5,002) 5,009 
NEw MExico. | | | 
Retired Company....... by ~ eres 243 gS, | eee | eee 1,168 
Norta CAROLINA. | | 
Dixie, Greensboro....... | 9,348 5,985 21,622 24,637) 1,082 729 
North Carolina Home.. | | ers Moc. UMUC I LIC) 237| eee 
| | 
Am. Dru ete Ci tee 2 60. 2,475 2,256 2,065| 1,627| 1,537 
f . iggists, Uinn.....| 2,605 “, “3 ’ | ’ é oe 
Central Mfrs., Van Wert. | 437 5,872) 9 ee 4,739) 578 9 bs 
Cleveland National... . | 12,087 9,030| 2,273) we eee. | 3,288} 2,85 
Industrial, Akron...... oar :| ee Wc hes| Memecectice | 9,085 ve see 
Ohio Farmers, Le Roy.. .| 19,757 18,996) 18,490 20,004 9,518 7,629 
Teutonia, Dayton....... | 4,002 2,206} 3,978 3,354) 1,307 97 
| | 
PENNSYLVANIA. | | Sel , 
Allemannia, Pittsburg... . | 15,951 18 980} 22,741 19,048) 3,456 3m 
Alliance, ———— Re 28,842 24,429) 26,894 25,014) 6,084 ‘ 
County Fire, Phila..... . | 9,842 4816| 10,268 16,052 1,961 = 
Farmers, York.......... 14,978 13,564) 12,786 14,318) 681) Bo 
Fire Assn., Philadelphia. | 91,207 86,115 97,825 84,664| 22,996) aL 
Franklin, Philadelphia. . 52/837 50,045) 34,387 36,609 24,068) — 18, 33 
German, Pittsburg....... | ccs 10,172} 15,549 23,569 7,089) - 
German- Am., Pa : 9,67 9,551) 10,403 8,242 3,648) rer 
Girard F. & M., Phila.. 15/213 13,474) ‘11,582 11,444) 9,081, 46% 
Humboldt, Pittsburg... 12,776 11,056) 14,069 11,785 6,790! tr 
Independence, hie: ee 9,391 3,248) 3,528 765 1,544; 7d 
Ins. Co. of N. A. ,Phila. . 125,664 98,167) 96,939} 100,923 33,837 | = 
Ins. Co. S. of Pa., Phil. 62,521 35,678| 20,187 37,321 19,759) eo 
Lumbermens, Phila...... 9,68 8,371) 9,580 13,177 8,302| ri68 
Mechanics, Philadelphia. . 16,085 9,549) 12,935 14,459 1,844 yi 
Nat.-Ben Franklin, Pitts. 44,544 43,505) 47,705 48,139 10,197| Pa12 
Natl. Union, Pittsburg... 29.877 28,176] 34,561 38,685 10,321 as 48 
North Branch, Sunbury.. 9,227 4,907) S| I 1,483) 0.018 
Pennsylvania, Phila......) 55,799 51,905) 56,238 55,261 11,008) 1 7951 
Peoples National, Phila. . 51,772 61, iH 56,456 42,154 15,044, Te 
Pittsburgh, Pittsburg... 6730 5,048 8,272 3,726| 
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MANHATTAN AND BRONX. BRooxLyn. MANHATTAN AND Bronx. BRoox.yn. 
NAME OF COMPANY. | NAME OF COMPANY. } } 
1916 1915 | 1914 1913 1916 1915 1916 | 1915 1914 1913 1916 | 1915 
PENNSYLVANIA—Cont. $ $ $ $ $ GREAT Britain—Con. | | $ $ $ 
Reliance, Philadelphia. . 34,585) 32,176) bg 48,705 9,406 7,393 Patriotic, Dublin........ 6,869) PERE. -edeacs MRSS i a 
Teutonia Fire, Pittsburg. 6,493) 10,862) 15,231 24,396 7,119 8,910 Phoenix, London........ | 108, 559} 101,500 95,072 129,518 51,044) 29,306 
United Firemens, Phila... 30,875} 29 1954) 34,567 27,001 8,433 3,647 Royal, Liverpool. ....... 188,094| 190,373} 184,297) 184,845 78,235} 91,173 
Western, Pittsburg...... 25,702) 23, 877) 23, 952 24,828 11,057 9,575 Royal Exchange, London. 48,574 47,846) 51,268 49,777 12'633| 12,372 
Retired companies...) cea cc| 0 wceweeh sees eee ee ee Scot. Un. and N., E’d’b’g. 106,484; 122,883 111,714 138,900 30,812} 32,787 
State, Liverpool... 26.948 23.542 ——-19°305 3771 390! 879 
RHODE ISLAND. | | Sun, | 7a 65,366! 70,325 84,91 84,976 27,360) 30,608 
Equitable, Providence.. 36,567 | 36,939 28,309 21,521 14,903 17,241 Union, London.......... 42,457) 11,519 39,936 13,806 6,446} 6,968 
Pawtucket Mutual...... 346 778) : | eee 117 315 Yorkshire, York......... 27,685) 22,442 22,937 23,867 5,979) 782 
Prov. Washington, Prov. 75,685 69,897) 79,513) 74,984 12,719 14,045 , 
Rhode Island, Providence 26,076 21,855 15,462) 22,122 14,644 13,694 LLAND. | 
| Netherlands The Hague. 17,430 14,646 16,768 14,406 7,437 3,672 
TEXAS. | 
Republic Undrs., Dallas..) 9. .....) wee eee | ceueaal RAGE -Sesaws| -sveews SWEDEN. 
| Svea, Gothenburg....... 26,126 26,157 36,009 27,462 9,861 9,240 
VI RGINIA. | 
Virginia F, and M.,Rich’d 32,334) 30,749 29,521) 39,390 6,928 8,207 Russia. | 
| Salamandra.............| 15,650 A 2) | reer it. Mererree| | merece’ 
WEsT VIRGINIA. | | 
German, Wheeling....... 5,350} 5,113 20,121 19,310 2,320 1,877 AUTOMOBILE PREMIUMS. | | 
| | Po a errs Perri 119 | ee Beeson 
WISCONSIN. | Alliance, London........ 624 527 516| ducsaek ° scewana erate aan 
Concordia, Milwaukee... 37,277) 30,935 38,160 40,025 14,133 13,221 Alliance, ag gg 2,037 1,625 1,029) ST SROs | Sees 
Milwaukee Mechs., Mil... 36,053 31,501 36,548 41,177 13,281 13,290 Am. and For. Mar., ¢ 268 149 311) 607 15! 9 
Northwestern Nat., Mil.. 28,019} 30,747! 25,444 33,163 25,637 23,773 American Merchant...,. 426 owas Pees} Seer : ee 
| Automobile, Hartford..... 9 ......' we. ee Ci eee 4,670) 1,459 
CANADA. H Boston, Boston.......... 1,356 1,459 2,327| 3,106 620} 451 
British America, Toronto. 44,556] 36,243) 42,738 49,147 14,885 14,784 Brit. and For. Mar., Liv. 268 149 311) 607 15} 9 
Western Assur., Toronto. 50,030 30,271) 39,898 29,219 11,750 11,800 Columbia, Jersey City... 1,181 2,595 2,346) 2,935 182} 46 
| Federal, Jersey City..... 7,495 7,322 7,018 7,584 105 110 
FRANCE. Firemans Fd., San Fran.. 3,207 160 220) 463 265 165 
General Fire, Paris...... 18,098 19,163 20,627 23,141 7,641 6,838 Ind. Mut. Mar., Lon..... 09 647 761| Sige f. | 24 
Nationale Fire, Paris... . 16,038 11,007 9,522 12,233 5,825 5,573 ~—‘Ins. Co. of N. A., Phila.. 1,561! 2,329| 2,244 68| 105 
BGS, PANG Ss. « 0:62. 00006 16,951 20,256 18,251 22,619 7,552 4,730 Mannheim, Mannheim.. 298 365) , aereree | 23 
Union Fire, Paris. . 10,722) 8,556) 8,710 16,177 4,802 3,136 Marine, London.. 1,967 2,023 if ees 4 
Urbaine, Dare Ss 5c ccc 12,197 11,465) 12,128 13,670 2,101 2,954 Maryland M. C., Balt... 433 409 2,244 301) 138 
\ Massachusetts, Boston. . 546 1,096 1,494 249 187 
GERMANY. Nord Deutsche, Hamburg. 176 341 328) 630 an, -aeetes 
Aachen & Mun., Aix-la-C 41,119 39,671 49,630 51,386 9,959 11,890 Ocean Marine, Liverpool. 115 64 133) 260 6} 4 
Hamb’g-Bremen, Hamb’g 44,821 31,571 23,036 25,766 12,766 12/245 Phoenix, MM ce -keael) ucoeeeP) cose > eres 
Nord-Deutsche, a 30,032 19,842) 29,858 31,354 12,382 4,405 Phoenix, London... ‘ 615 Se eee 110 60 
Prussian Nat’l., Stettin.. 18 977 14, 304) 20,872 26,332 11,883) 10,513 Prov. Washington, Prov.. 45 17) 165 179 37 70 
Prussian Nat., Stettin....)  ...... WL) Gsidasals -atesash Ausencel sabaes 
GREAT BRITAIN. | Reliance Marine, Liv’ pi. | 115 64) 133 260 6 4 
Atlas, London........... 46,170 39,923) 48,152 53,196 16,813} 16,563 Royal Exchange, London.| 1,654 1,509 799 S| eee Mens 
British Dominions Gen.. SA secccel  wenceal —ssaaas ee Sea, Liverpool........... 1,024 902! 461 Sel soxacawat “awaooas 
Caledonian, Edinburgh... 88,302 68,199 93,167 80,054 16,449) 20,470 Thames & Mersey, Liv.. ROME Yeseeeh cadgal)’ “caecum coeur teens 
Century, Edinburgh eee 23,865 18,361 15,809 4,953 3,305) 1,252 Tokio Marine. . 473 | Ser, eee mee: Ban Ss eas 
Commercial Union, Lon.. 123,418 110,196 203,312 97,190 27,738 27,161 Union Marine, Liverpool .| 346 264 er 78 
Law Un. and Rock, Lon. 25,097 31,703 25,987 39,924 7,071) 1,743 U. S. Lloyds, New York.. | 1,891 1,724 2,216 2,188} .....-. 65 
Liy. and L. and G., Liv. 443,090 423,877 444,213 464,733 100,830} 121,895 | | 
Lon. Assur. Cor., Lon.. 90,722 82,450 102,377 102,108 18,356 19,273 RECAPITULA TION. | 
L. and Lance. L & G., Lon 13,082 10,705 $5539, kw ces 1,366} 1,151 Automobile premiums... . | 30,710 28 ,899| 29,070 28,969 7,045 3,0 
Lon. and Lanc., Liv.. 107,811 98,761 120,061 134,563 35,111) 34,333 Local companies, fire.....| 2,838,409 2,437, 515) 2,679,983 2,605,272) 919, "529 821,184 
N. Brit. and Mer., London 218,743 213,339 223,521 286,730 55,599) 6,864 Other companies, fire. 5,524,162) 5,013,895) 5,493,602) 5,397,171) 1 3442 468 1,771,598 
Northern, London....... 65,108 71,494 84,446 82,553 33,601) 32,481 | = 
Norwich Union, Norwich.|  61,487| 57,720, 63,252| 66,523. «= 18,231) 15,380 Totals..............| 8,393,280) $7,480,309} 8,202,655 8,031,413} 2,699,041] 2,595,790 
Palatine, London........ 36,567 16,747 78, 122 40,339 14,799} 6,908 { } | 





* Absorbed the Greenwich Fire in 1913. 


6 Merged with Williamsburg City, N.Y., in 1916. 
t Reinsured entire liability in 1913. 


_ » Merged with the Butialo Commercial in 1914. 
uw Formerly the North British and Mercantile, New York. 


s 's Formerly the Pelican. 





Union and Phenix Espanol, Madrid 


Great progress during 1916 is manifest from a 
comparison of the statements of the United 
States branch of the Union and Phenix Espanol 
of Madrid, Spain, covering the years 1916 and 
1915. The American branch of this old company 
recorded an increase in premiums last year of 
over $139,000, bringing its net premium income 
up to $1,229,119, and necessitating an augmen- 
tation of its premium reserve of $72,749, so that 
it now stands at $921,707. Notwithstanding this, 
the Union and Phenix Espanol increased its as- 
sets in this country by $211,189 and its surplus 
by $78,823, so that it now has $1,631,273 of re- 
sources and $483,205 of surplus in the United 
States. It is clear from this exhibit that the 
Union and Phenix Espanol is steadily growing 
in strength and broadening its connections in 
this country, where it has established an excel- 
lent reputation and is highly regarded by the 
American companies. 

Although the Union and Phenix Espanol is 
fifty-three years old, its operations in the 
United States only embrace the last seven 
years. That period, however, has been suf- 


ficient for it to develop a business of nearly a 
million and a quarter of premiums yearly, with 
a total since the establishment of the branch of 
$6,743,261, upon which the combined loss and 
expense ratio was only 87 per cent. 


Reinsur- 


ance exclusively is transacted by the company 
in the United States, and its managers in this 
country, who have met with such gratifying 
success, are Fester & Folsom, Inc., 123 William 
street, New York. 


Providence Washington Insurance Company 

The statement of the Providence Washington 
Insurance Company of Providence, R. I., for the 
year ending December 31, 1916, marks another 
year of progress for that old company, which 
was incorporated in 1799. The assets now 
amount to $6,316,096, an increase of $590,480, 
unearned premiums to $2,732,191, net surplus to 
$1,588,323, capital to $1,000,000, and policyhold- 
ers’ surplus to $2,588,323. The company trans- 
acts fire, marine, automobile, tornado and other 
allied branches of insurance. Its efficient offi- 
cers are: President, J. B. Branch; vice-presi- 
dent, C. D. Dunlop; secretary, A. G. Beals; ma- 
rine secretary, G. C. House; treasurer, George 
E. Bixby. 


Continental Opens Pacific Department 

President Evans announces that the Con- 
tinental, Fidelity-Phenix and American Eagle 
will jointly establish a Pacific Coast depart- 
ment, with headquarters in the Insurance Ex- 
change Building, San Francisco. The space 


go! 


leased will not be ready for occupancy before 
April 1. A. A. Maloney, at present secretary in 
the Chicago office of the Continental, will be 
the chief officer in charge of the Coast Depart- 
ment, and A. P. Lange, now general agent of 
the American Eagle, will be associated with him 
as assistant secretary. Both men are conver- 
sant with Coast business, having traveled the 
territory. 


J. H. Vreeland Goes to Hartford 


J. H. Vreeland, who for twenty-three years 
has been connected with the Liverpool and Lon- 
don and Globe and as a special agent in New 
York State for the past ten years, with his 
home in Rochester, N. Y., arrives in Hartford 
this week as assistant secretary of the Scottish 
Union and National Insurance Company. He 
succeeds Bernard M. Culver, who left Hartford 
to become vice-president of the Niagara Falls 
Fire Insurance Company. 


Ohio Mutual Associations Elect Officers 
The Federation of Mutual Insurance Associa- 
tions of Ohio have elected the following officers: 
President, D. C. Bundy, Barnesville; vice-presi- 
dent, W. H. Hannah, Tontogany; secretary- 
treasurer, A. F. Little, Bradford. The federa- 
tion has over $250,000,000 at risk, and the as- 





Fire Insurance 


THE 


SPECTATOR 


Thursday 





FRED S. JAMES 
GEO. W. BLOSSOM 
W. A. BLODGETT 





GENERAL FIRE 


ASSURANCE Co. 
OF PARIS 


BRITISH DOMINIONS 


GENERAL INS. CO., LTp. 
OF LONDON 


FRED. S. JAMES & CO. 


UNITED STATES MANAGERS 


123 WILLIAM STREET, NEW YORK 


URBAINE 


FIRE INSURANCE CoO. 


OF PARIS 


Cc. B. G. GAILLARD 
ASSISTANT MANAGER 











sessments were less than 20 cents per member, 
in spite of the fact that the fiscal year was a 
heavy loss year. 


The Firemans Fund of San Francisco 

A handsome statement is that put forth by 
the Firemans Fund Insurance Company of San 
Francisco as of December 31, 1916. Great ad- 
vances are evidenced by comparison with the 
statement of the preceding year, among these 
being gains of over $2,100,000 in assets, nearly 
$500,000 in reinsurance reserve, and over $1,- 
000,000 in net surplus, after the payment of 
$240,000 for dividends. 

The Firemans Fund now possesses resources 
amounting to $13,445,954, while its surplus as to 
policyholders, including $1,500,000 of capital, is 
$5,176,192. The unearned premium reserve now 
stands at $6,155,239. 

Last year, for the first time in its history, the 
net premium income of the Firemans Fund 
was in excess of $10,000,000—an advance of more 
than $2,200,000 over the business of 1915, which 
was the next best year in its history, so far as 
volume of business is concerned. Last year the 
loss ratio barely exceeded 50 per cent, while the 
expense ratio was about 31.5 per cent. This is 
certainly a remarkable record for the largest 
company west of the Mississippi to have made, 
and one with which the company’s officers, stock- 
holders, agents and policyholders may well feel 
pleased. 

One of the marvels of insurance history was 
the manner in which the Firemans Fund paid 
its tremendous liabilities resulting from the 
great San Francisco conflagration, continued its 
business, and has now grown to be an institu- 
tion of much greater proportions and financial 
strength than it was before the conflagration. 
The executive officers of the Firemans Fund, 
during and since the great disaster at San Fran- 
cisco, merit the highest commendation for their 
recognition of obligations far beyond 
those of a merely legal nature, and for the high 
business ability displayed in rehabilitating the 
company and bringing it up to its present com- 
manding position. 

The officers of this strong and reliable com- 
pany are: President, Bernard Faymonville; vice- 
president, J. B. Levison; secretary, Louis Wein- 
mann. 

President Bernard Faymonville has, after 
thirty-five years of valuable and highly appre- 
ciated service with the Firemans Fund, decided 
to retire on April 1, in order to secure relaxa- 
tion for the benefit of his health. It is ex- 


moral 


pected that J. B. Levison, the present vice- 

president, will be elected as Mr. Faymonville’s 

successor. 

Herewith is presented a table showing the 
progress made by the Firemans Fund since 1879. 
It should be borne in mind, in connection with 
the items exhibited for the year 1906, that these 
represent the combined assets and surplus of the 
old Firemans Fund Insurance Company and the 
(temporary) Firemens Fund Insurance Corpora- 
tion on December 31, 1906, and their combined 
capital was $1,800,000. The present capital of 
the Firemans Fund is $1,500,000. 

Reinsurance . Net 
Reserve Surplus 
$244,604 $153,172 
407,999 268,332 
797,619 484,438 
1,222,299 846,268 
1,316,823 1,312,721 
1,413,288 1,341,868 

1,542,555 
1,800,722 
2,156,119 
2,233,912 
2,718,145 

928,269 

806,922 
1,209,639 
2,014,857 
2,386,381 
2,581,462 
3,104,731 
2,251,245 
2,275,059 

Di-ws- esos 11,326,206 2,664,704 
1916 18,445,954 ° 3,676,192 

In 1913 the decline in net surplus was princi- 
pally due to an increase in premium reserve ex- 
ceeding $1,300,000, because of an increase in pre- 
miums in 1913 of nearly $2,000,000, partly on ac- 
count of the reinsurance of the risks of the 
Hawkeye (Des Moines) Insurance Company and 
the Jefferson Fire Insurance Company. 

The Firemans Fund has been very successful 
in writing fire, marine and automobile insur- 
ance, and it operates throughout the United 
States and Canada, being well represented by 
thousands of local agents. 

The company’s business in the United States 
proper is handled through several departments 
aside from the territory under the immediate 
supervision of the home office. The Eastern de- 
partment is managed by A. K. Simpson, Boston, 
Mass., with J. W. Little as assistant manager. 
The Central department at Chicago is in charge 
of John Marshall, Jr., manager, and W. A. Chap- 
man, assistant manager. The Southeastern de- 
partment, located at Atlanta, Ga., is in charge 
of E. T. Gentry, manager, and Charles A. Bicker- 
staff, assistant manager. Subsidiary to the Cen- 
tral department is the Hawkeye-Des Moines 
branch at Des Moines, Ia., of which C. S. Hunter 
is manager and R. S. Howell is assistant man- 


g2 


Year Ending 


December 31 Assets 


6,155,239 


many 


ager. F. Herrmann & Co., New York, are man- 
agers of the Atlantic marine department. The 
company is represented at Honolulu by the 
Bishop Insurance Agency, Inc.; at London, 
England, by Joseph Hadley, as European marine 
agent, and in Australasia, by M. de Chateau- 
bourg. 


Fire Notes 


—An Eastern Pennsylvania general agency advertises 
in another part of this issue that it is open for a new 
connection with a life insurance company. 


—E. B. Quackenbush is now general agent for the 
automobile department of the Commercial Union of 
london for Greater New York and vicinity. 


—Herbert B. Keith, who has been in charge of the 
underwriting department of the Vulcan Fire of Oak- 
land, with headquarters at San Francisco, has been 
made manager of the company. 

—The Iowa National Fire of Des Moines began 
business January 1, 1917, and in its first month wrote 
$10,300 of gross premiums. On February 1 $605,000 
had been paid in on acount of capital and surplus. 


—A fire insurance company desiring a connection 
with a general agency having an established agency 
plant in Eastern Pennsylvania would do well to com- 
municate with the party who advertises in an another 
column. 

—Benton A. Siffer, who has been special agent in 
Northern California for the ‘California Insurance 
Company, has been elected assistant secretary, suc- 
ceeding J. E. Cosgrove, who resigned to enter the 
brokerage business. 

—The Merchants National Fire of Chicago has re- 
signed from the Western Insurance Bureau, and has 
applied for membership in the Western Union. I. W. 
Rockey, who is now underwriting manager, has been 
affiliated with Union companies in the past, which fact 
made the change desirable. 

—New directors of the Pennsylvania Fire of Phila- 
delphia are E. G. Richards, J. F.-Hastings and R. L. 
Taylor of New York and Joseph Wayne, Jr., of 
Philadelphia. Three resigning directors were Gen. R. 
Dale Benson, E. N. Benson, Jr., and John L., Thomp- 
son. 


—The German-American and German Alliance of 
New York and the Rochester German Underwriters 
are joining the Sprinkler Leakage Conference, and © 
the Home is still respecting its rates and rules, The 3 
Ohio Farmers is expected to join the conference, and 7 
efforts are being made to get the Etna to fall in line. 

—Frank B. Patrick, Deputy Superintendent of In-~ 
surance of Ohio, by defeating Attorney Elliot E. j 
Stearns, Cleveland, in a tournament held in Columbus 4 
this week, has won the chess championship of Ohio | 
The contest lasted two days. Three games were | 
played, Patrick winning two. The contestants were | 
seven hours in finishing the final game. Attorney 
Stearns is a graduate of Yale College and was 4 
member of the famous Yale chess team. 
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